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NAV per share:  

€36.09  
(+4.2% ytd, adjusted  

for dividends) 

1  exit  

(in-tech, MoM >3)  

and 6  add-ons  

in Q3 

  

 

Successful placement of a 

€100mn 

convertible bond issue 
 
 

Specified  

forecast 

confirmed 

€11.7mn

EBITA Fund 

Investment Services 

(+3.5% yoy)  





Successful placement of a 100 million euro convertible bond 

 

Brisk transaction activity in the reporting quarter 

 

 

in-tech  

 

Abbelen  

 

akquinet 



operasan 

 



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

  

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

Income from Fund Services and investment 

activity  66,655   147,960 16,679   44,632

Other income/expense items  (39,722)   (32,839) (14,567)   (12,479)

Earnings before taxes  26,933   115,121 2,112   32,153

Earnings after taxes  25,744   114,299 1,144   31,710

Net income  25,742   114,294 1,145   31,708

Total comprehensive income  25,552   113,413 1,024   31,335

Net income from investment activity  

 

Income from Fund Services  

 
 
 
 

 
  

Personnel expenses

 

Other operating income

 

Other operating expenses

 

 

 
 
 

Net interest income 

 



Net income from investment activity 

NET INCOME FROM INVESTMENT ACTIVITY           

  

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

Net gains and losses on measurement and 

disposal portfolio  35,953   109,940  5,219   32,095

Net portfolio income  47,764   122,207  9,272   34,781

Net income from investment activity  31,057   113,629  4,154   32,302

Gross gains and losses on measurement and disposal portfol io

 

Net income attr ibutable to other shareholders of investment entity 

subsidiaries  

 

 

 

Current portfolio income 

 

Net gains and losses from other assets and liabil i ties of investment 

entity subsidiaries  

 

 



Gross gains and losses on measurement and disposal portfolio 

GROSS GAINS AND LOSSES ON MEASUREMENT AND DISPOSAL PORTFOLIO BY SOURCE S

  

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

44,062   119,740 5,672   35,435

Fair value of unlisted investments  

 

 

 

 

 

 

 

 

Net gains and losses on disposal  

 
 



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

INFLOWS (+)/OUTFLOWS (-)           

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

Cash flow from operating activities (3,319) 13,546 7,221 2,984

Cash flow from investment activity (2,359) 98,183 (2,209) 24,793

Cash flow from investing activities (8,311) 97,047 (2,437) 24,132

Cash flow from financing activities 23,285 (56,807) (5,599) (10,063)

Net change in cash and cash equivalents 11,655 53,786 (815) 17,052

Cash and cash equivalents at end of reporting period 31,673 72,944 31,673 72,944

 

 

Cash flows from operating activities  

 

 

Cash flow from investing activities  

 

 

 
 

 
  

 

Cash flow from financing activities  

 

 

Financial resources

 



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

30 June 2024

Non-current assets 760,594 651,973

Current assets 55,009 56,296

Total assets 815,603 708,269

Total equity and liabilities 815,603 708,269

Non-current assets 

 
 

 

Current assets 

 

 

Equity

 

 

Non-current l iabil i ties  

 

Current l iabil i ties  

 

 



Financial assets 

FINANCIAL ASSETS    

30 June 2024

Financial assets 683,451 635,404

Gross portfolio value

 

Interests held by other shareholders  

 

Other assets and liabil i ties of investment entity subsidiaries

 
 



Portfolio structure 

PORTFOLIO STRUCTURE (15 LARGEST INVESTMENTS IN TERMS OF PORTFOLIO VALUE ON 30 JUNE 2024)

Company  Cost  Equity share DBAG  Investment type  Sector  Group share of the portfolio



Portfolio and portfolio value 

 

Portfolio value as at 30 June 2024

 

 

 

Change in portfol io value 

 

 

 



31

14

66

29

14

Portfolio value by sectors

6

17

17

19

41

Portfolio value by net debt/EBITDA
of portfolio companies



Private Markets Investments segment 

SEGMENT EARNINGS STATEMENT – PRIVATE MARKETS INVESTMENTS 

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

Earnings before taxes 17,911 103,855 (1,321) 28,128

NET ASSET VALUE AND AVAILABLE LIQUIDITY      

30 June 2024

Net asset value 668,991 669,379

Available liquidity 121,833 126,678

Co-investment commitments 299,623 244,038

Earnings before taxes 

 

Other income/expense items

 

Net interest income and amortisation of intangible assets  

 
 

Net asset value  

 

 

Co-investment commitments alongside the Funds

 

  



Fund Investment Services segment 

SEGMENT EARNINGS STATEMENT – FUND INVESTMENT SERVICES

  

1st to 3rd 

quarter  3rd quarter  

2023/2024 2023/2024

Earnings before interest, taxes 

and amortisation of intangible 

assets 11,696   11,303  4,574   4,038

Earnings before taxes 9,022 11,265 3,433 4,024

ASSETS UNDER MANAGEMENT OR ADVISORY    

30 June 2024

Assets under management or advisory 2,618,843 2,499,484

Income from Fund Services  

 

Other income/expense items 

 

Earnings before taxes 

 

Assets under management or advisory  

 

 

 



Successful placement of a 100 million euro convertible bond 

DBAG Fund VIII 

DBAG Fund VII 

Investment in UNITY AG  



 

 

 

 

 

 

 

 





Consolidated statement of comprehensive income 

1 Oct 2023 to 

30 June 2024  

Income from Fund Services and investment activity  66,655   147,960

Other income/expense items  (39,722)   (32,839)

Earnings before taxes  26,933   115,121

Earnings after taxes  25,744   114,299

Net income  25,742   114,294

Other comprehensive income  (190)   (881)

Total comprehensive income  25,552   113,413

 

 



Consolidated statement of cash flows 

INFLOWS (+) / OUTFLOWS (-)

1 Oct 2023 to 30 June 2024  

Cash flow from operating activities  (3,319)   13,546

Cash flow from investment activity

Cash flow from investing activities  (8,311)   97,047

Cash flow from financing activities  23,285   (56,807)

Cash and cash equivalents at end of reporting period  31,673   72,944



Consolidated statement of financial position 

30 June 2024  

ASSETS      

Non-current assets      

Total non-current assets  760,594   651,973

Current assets      

Total current assets  55,009   56,296

Total assets  815,603   708,269

30 June 2024  

EQUITY AND LIABILITIES      

Equity      

Total equity  668,991   669,379

Liabilities      

Non-current liabilities      

Total non-current liabilities  97,494   16,813

Current liabilities      

Total current liabilities  49,118   22,077

Total liabilities  146,612   38,890

Total equity and liabilities  815,603   708,269



Consolidated statement of changes in equity 

1 Oct 2023 to 30 June 2024  

Subscribed capital      

 66,725   66,733

At end of reporting period

Capital reserve      

 260,019   260,069

At end of reporting period  256,371   260,069

Retained earnings and other reserves      

Legal reserve      

First-time adoption of IFRS      

Reserve for changes in accounting methods      

Reserve for gains/losses on remeasurements of the net defined benefit liability (asset)

At end of reporting period (1,446) (1,384)

Consolidated retained profit      

At end of reporting period  348,283   352,405

Total  668,991   677,824

 



Disclosures on segment reporting 

SEGMENT REPORTING FOR THE 1ST TO 3RD QUARTER 2023/2024

Private Markets 

Investments   

Fund Investment 

Services   

Group 

Reconciliation
1

  

Group 

1st to 3rd quarter 

2023/2024  

Income from Fund Services and investment activity  31,057   36,237   (639)   66,655  

Earnings before taxes  17,911   9,022   0   26,933  

Earnings after taxes           25,744  

Net income           25,742  

Assets under management or advisory
2

    2,618,843        

 

 



SEGMENT REPORTING FOR THE 1ST TO 3RD QUARTER 2022/2023 AND AS AT 30 SEPTEMBER 2023

Private Markets 

Investments   

Fund Investment 

Services   

Group 

Reconciliation
1

  

Group 

1st to 3rd quarter 

2022/2023  

Income from Fund Services and investment activity  113,623   35,166   (836)   147,953  

Earnings before taxes  103,855   11,265   0   115,120  

Earnings after taxes           114,298  

Net income           114,292  

Assets under management or advisory
2

    2,499,484        

 

 



Forward-looking statements bear risks 

Disclaimer 

23 September 2024 

28 November 2024 

  



 

Information for shareholders 


